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FINANCE COMMITTEE REPORTS           

ITEM NUMBER 15.1 

TITLE Finance Committee Reports 

REFERENCE 413589 

AUTHOR Buke Ali Tunne, Finance Manager         
 

DUE DATE           Every meeting 

LINKS TO STRATEGIC PLAN 

Goal 02: Physical Assets 
Goal 05: Management and Governance 
 
 

RECOMMENDATION:  
That Council receive and note the minutes of the Finance 
Committee meeting held on 29 June 2017. 
 

SUMMARY: The Finance Committee convenes on a bimonthly basis to 
carry out the financial functions of the Council. The minutes of the 
Finance Committee meeting held on 29 June 2017 are attached for 
Council’s consideration. 
 

BACKGROUND 
Under Section 11 of the Local Government (Accounting) Regulations 
2008 the Council has appointed its Finance Committee to undertake the 
financial functions of Council in the months that Council does not hold an 
ordinary meeting. 
 
The Finance Committee met on 29 June 2017 and made the following 
decisions under delegation: 
 

Approves the CEO (or Acting CEO as appropriate) as the 
nominated representative of the Council at CouncilBIZ. 

 

Approves the Director Corporate Services (or Acting Director 
Corporate Services) as temporary representative of the Council 
from time to time where the primary nomination (CEO) is not 
available. 

 

 Endorsed the draft submission to the NTG on conditional rating. 
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ISSUES, CONSEQUENCES AND OPTIONS 

Nil 
 
FINANCIAL IMPLICATIONS 
Nil 
 
ADVICE FROM EXECUTIVE MANAGEMENT TEAM 
Nil 
 

CONSULTATION 
Council 

 
 

ATTACHMENTS: 
1  Draft minute on 29 Jun 2017   
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AUDIT AND RISK COMMITTEE REPORTS           

ITEM NUMBER 16.1 

TITLE Audit and Risk Committee Report 

REFERENCE 414829 

AUTHOR Buke Ali Tunne, Finance Manager         
 

DUE DATE Every Meeting 

LINKS TO STRATEGIC PLAN 

Goal 05: Management and Governance 
 
 

RECOMMENDATION:  
That Council receive and note the minutes of the Audit and Risk 
Committee meeting held on 29 June 2017. 
 

SUMMARY: The Audit and Risk Committee meets at least three times a 
year to carry out the audit and risk functions of the Council. The minutes 
of the meeting held on 29 June 2017 are attached for the Council’s 
information. 
 

BACKGROUND 
Council is required as per the NT Local Government Accounting 
Regulations (Part 4, Section 10) to create an Audit Committee, the 
creation of which was approved by Council in February 2014. 
 
In essence Part 4, Section 10 (3) of the regulations states as follows: 
(3) Without limiting sub-regulation (1), the CEO must establish and 

maintain an audit committee to monitor: 
(i) compliance by the council with proper standards of financial 

management; and 
(ii) compliance by the council with these regulations and the 

Accounting Standards;  
 
ISSUES, CONSEQUENCES AND OPTIONS 
Nil. 
 
FINANCIAL IMPLICATIONS  
Nil. 
 
 

ATTACHMENTS: 
1  Draft minutes on 29 June 2017   
  



Attachment 1 Draft minutes on 29 June 2017 
 

 

Attachment 1 Page 232 
 

 




